Business Recorder, Kurachi
Monday, June §, 2023
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RELIANCE INSURANCE COMPANY LIMITED
NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting ('EOGM") of the shareholders of Refiance Insurance

Company Limited (‘the Company ) will be held on Monday, June 26, 2023, at 12:00 Noon at the Head Office of the

Company situated at Rellance Insurance House, 181-A Sindhi Muslim Co-operative Housing Society near Mehdi

Tower, Off: Shahrah-g-Faisal Karachi, 1o transact the following business:

ORDINARY BUSINESS:

1. To confirm the minutes of the 41* Annual General Meeting held on April 27 2023,

SPECIAL BUSINESS:

2 To consider and, if thought fit, pass with or without maodification, the following resolutions as specil
resolutions.

Resolved:
2.1 "that the authorized capital of the Company be and is hereby increased from Rs.750000,000/- (Rupees
seven hundred fifty milion only) to Rs1,000,000000 (Rupees One bilion only) by creation of 25000000
{twenty five million) new ordinary shares of Rs0/- each”
Further Resolved
2.2 "that the Memorandum and Articles of Assocation of the Company be and are hereby altered by
substtuting the figures and words of Rs.750.000.000 (Rupees seven hundred fifty milion only) divided into
75000000 (Seventy five milion) ordinary shares of As10/- each appearing in Clause V of the Memorandum of
Assocution and Artice 4 of the Artices of Assoc@tion with the words and figures of Rs1,000,000.000 (Rupees
onebilon only) divided into 100,000,000 {one hundred million) ordinary shares of Rs10/- each”
Further Resolved:
2.3 "that the ordinary shares when issued shall carry equal voting rluhls and rank pari passu with the existing
ordinary shares of the Company in all respect / matters in conformity with the provisions of the Companies Act,
2007
Further Resolved:
2.4 “that the Chiet Executive Officer and Company Secretary be and are hereby authorized singly to do al acts
deeds and things. take any or all necessary actions to complete all legal formalities and to fie requisite
documents with the Registrar to effectuate and implement the aforesaid resolutions”

Jther Business:

4 To transact any other business with the permission of the Chiir

Ghulam Haider
Company Secretary

Carachi: June 03, 2023

Il Closure of Share Transter Books

Thie shares transfer books of the Company will remain closed from June 20, 2023, 10 June 26, 2023 (both mys.

inclusive). Transters received in order at the olfice of our Share Registrar M/s. CEK Management Assocites
(Pvt) Ltdl, 404-Trade Tower Abdullan Haroon Road, Near Hotel Metropole, Karachi betore the close of business
on June 19 2023, will be considered n ime 10 attend and voteal the meeting,

. Parlicipation in EOGM

A member entitled 1o attend, speak and vote at the EOGM s entitled to appoint another member as a proxy 10
attend, speak and vote on his / her behall. In the case of a corporate entity, being a member, may appoint as its
proxy any of its of ficials or any other person. through Board Resolution / Power of Attorney. The instrument
appointing proxy must be received at the Registered Office of the Company nal iess than 48 hours belore the
time of the meeting. A proxy form is also enclosed with this notice.

). Guidelines for COC Account Holders

BY ORDER OF THE BOARD

e AT s £ e S AR W

a

4]

b

a

=

o

; T 3
£OC Account Holders will have to follow the guidelnes below as aid down inCircular 1 dated January %M‘F

issuedby the Sacurities and Exchange Commission of Pakistan

For Attending the Meeting

In case of individual, the account holder and / or sub-account holder whose securities and their registration
details are uploaded as per the COC Regulations, shall authenticate his / her identity by showing his / her originak
Computerized National ldentity Card ("'CNIC) or original passportat the time of attending the EOGM.

In the case of corporale entity, the Board of Directors’ Resolution / Power of Attorney with specimen signature.
and attested copy of vald CNIC of the nominee shall be produced (unless it has been provided earlier) at the time-
of the Meeting

For Appuinting Proxies

In case of individual, the account holder or sub-account holder whose securities and therr regstration detaits
are uploaded as per the CDC Regulations, shall subnit the proxy form as per above requirement.

The proxy form shall be wilnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form

Attested copies of CNIC or the passport ol thee henetical owners and the proxy shallbe furnished with the proxy

form

Tne proxy shall prodiuce his / her original CNIC or original passport at the time of the EOGM.

Incase m.up rate entity. the Board of Directors’ Resolution /Power of Attorney with specimen signatureand
{ valid CNIC of the person nominated to represent and vote on benalf of the corporalte entity,
gith proxy 1ormito the Company:

shallbie sunmit

fong vi
Change ol Adidress
Mermiers are requested tommeadiately mtorm the Company's Share Registrar of any change in their maiing

address

. Voting
Members can exercise their right to poll through postal baliot subject to meeting of requirements of Section 143

10 145 of the Companies Act, 2017 and appiicable clauses of Companies (Postal Baliot) Regulations, 2018

. Participalion through video conlerencing lacility

The shareholders can now participate n the EOGM proceedings via video hnk aiso. Those members who are
wiling to attend and participate in the EOGM via wideo link are requested Lo register themselves by sending an
enmail along with following particulirs and vahd copy of both sides o CNIC at ghularn haider @relanceins.com
with subject | ul Hq-umr.mon tor EDbM nm l&'ﬁtlun 48 hours before the time of the meeting:

Folm No./,CDC
Account No.

e of |
Shareholder

Email address

CNIC No. Cell No.

Members wha will be registered, after necessary verification as per the above requirement, will be provided a
password protected video link by the Cormpany via email. The said link will remain open from 1150 am. onthe
date of EOGM til the end of the meeting

Statemenl under Section 134 (3} of the Companies Act, 2017 pertaining to the Special Business.

This statement is annexed to the Notice of the EOGM of the Company to be held on June 26, 2023, at which
rertain specdl business 1 10 be transacted. The purpose of this statement is 10 sét forth the material facts
cancermng such special business mentioned as item No 2of theagenda

The cutrent authorized share capital of the Company s fis. 750,000,000/~ (Rupees seven hundred fifty milion
anly) divided into 75,000,000 {seventy five millian) ordinary shares of Rs10/- each

I ortler 1o faciitate increase in the pid-up share capital as and when required to 6o so, e Board of Directors
has recommended that the authorized capital be increased from Rs750000000/- to Rs1,000.000.000/- by
creation of additional 25,000,000 ordinary shares of RsiQ/- each. The proposed increase in the author ized share
capital of the Company will also necessitate amendments in Clause V of the Memorandum of Association and
Articie 4 of the Artickes of Association of the Company to reflect the increase in author ized share capital of the
Company, For this purpose, a special resolution is required 1o be considered and approved in this meeting. The
Directors are not interested in thisbusiness except as sharehoiders of the Company.
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